
Markets Snapshot
市场快照

S&P 500 Futures
标准普尔500指数期货 5,911.75 +0.42%

Nasdaq 100 Futures
纳斯达克 100 期货 20,512.25 +0.80%

WTI Crude Oil Futures
WTI 原油期货 70.6 +0.30%

Shanghai Shenzhen CSI 300
上海 深圳 沪深 300 3,788.22 -1.13%

Market data as of 06:31 am EST.
截⾄美国东部标准时间上午 06：31 的市场数据。

View or Create your Watchlist
查看或创建您的关注列表

Market data may be delayed depending on provider agreements.
根据提供商协议，市场数据可能会延迟。

报告
/解读

/群+
V：P

WA2
808

https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_d99cK3s0WkS_v-7j0lOss56ek4dl5T6ZWX8LNmUsbT1T0H4uKtJWaAia-9UNiXL36klmTNya1gtMREjmHU0POUPgNw0GHrCa3_QQSIRpdqrX3c-4ax0UUhySUz7ZIOpsTF1Y-PHEvco2n5NpuQM2VCEKqyj8qzkb3jKsksqXZ_dGLZEnqIcr4UVQ_ZLiADTkg%3D
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_d99cK3s0WkS_v-7j0lOss56ek4dl5T6ZWX8LNmUsbT1T0H4uKtJWaAia-9UNiXL36klmTNya1gtMREjmHU0POUPgNw0GHrCa3_QQSIRpdqrX3c-4ax0UUhySUz7ZIOpsTF1Y-PHEvco2n5NpuQM2VCEKqyj8qzkb3jKsksqXZ_dGLZEnqIcr4UVQ_ZLiADTkg%3D
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7dHLYY-MVqhvKdVp9pRZQ1a5i4DsLQBoOzvx6C0a78QuNtXTfVXtwbNp26YMnDTlcI5nJYxSatFoRKbeOcsWG0lw1Pr8Fa9s-svvWiz9UfM658hl4b2nJMItMv9bdaZBLYT5ThELwFPNZin2Q3XYrGQQumaM7Lufo6kqr_Dk7ec2Mh04w4200ZS1juAOHYD2REe5vJAO6S3VxH6c_cy90paF3rD_4gDFfDA-51Paf7aSUQ3unwfCQYgvAu-1bcua1SdLRPR_hLzTeLwXMQlWzx7MXJm-qZzKK3-NmGzbcfd1qyVGX7E-Vvw6gbEkxXfeg%3D%3D
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7dHLYY-MVqhvKdVp9pRZQ1a5i4DsLQBoOzvx6C0a78QuNtXTfVXtwbNp26YMnDTlcI5nJYxSatFoRKbeOcsWG0lw1Pr8Fa9s-svvWiz9UfM658hl4b2nJMItMv9bdaZBLYT5ThELwFPNZin2Q3XYrGQQumaM7Lufo6kqr_Dk7ec2Mh04w4200ZS1juAOHYD2REe5vJAO6S3VxH6c_cy90paF3rD_4gDFfDA-51Paf7aSUQ3unwfCQYgvAu-1bcua1SdLRPR_hLzTeLwXMQlWzx7MXJm-qZzKK3-NmGzbcfd1qyVGX7E-Vvw6gbEkxXfeg%3D%3D
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_daazUxkGIbVpFL4yo7R5RlrOLT9Pp8tmUH-g--8_oJv5CFJxDtF0dskRdwOhC8oCLSNR74gjihZFuHI3HtnP8oVwsVeoU1eTcfOAvs-4xLQiGDl6rvQmV_jwyEabhxfKPRKc9j-WtAFG28W_EWhuZFAU_LntzpbNJ3KZ5WQdL2CZi5OwjdTsov17VXpr6oFWsFGSZ2c0S_WpcRgskrJpw8
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_daazUxkGIbVpFL4yo7R5RlrOLT9Pp8tmUH-g--8_oJv5CFJxDtF0dskRdwOhC8oCLSNR74gjihZFuHI3HtnP8oVwsVeoU1eTcfOAvs-4xLQiGDl6rvQmV_jwyEabhxfKPRKc9j-WtAFG28W_EWhuZFAU_LntzpbNJ3KZ5WQdL2CZi5OwjdTsov17VXpr6oFWsFGSZ2c0S_WpcRgskrJpw8
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_daazUxkGIbVpFL4yo7R5RlrOLT9Pp8tmUH-g--8_oJv5CFJxDtF0dskRdwOhC8oCLSNR74gjihZFuHI3HtnP8oVwsVeoU1eTcfOAvs-4xLQiGDl6rvQmV_jwyEabhxfKPRKc9j-WtAFG28W_EWhuZFAU_LntzpbNJ3KZ5WQdL2CZi5OwjdTsov17VXpr6oFWsFGSZ2c0S_WpcRgskrJpw8
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_daazUxkGIbVpFL4yo7R5RlrOLT9Pp8tmUH-g--8_oJv5CFJxDtF0dskRdwOhC8oCLSNR74gjihZFuHI3HtnP8oVwsVeoU1eTcfOAvs-4xLQiGDl6rvQmV_jwyEabhxfKPRKc9j-WtAFG28W_EWhuZFAU_LntzpbNJ3KZ5WQdL2CZi5OwjdTsov17VXpr6oFWsFGSZ2c0S_WpcRgskrJpw8
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_daazUxkGIbVpFL4yo7R5Rl1MVhYOAUA0Z1mSeg2hCsVIFdWMs_kfAz83tJWeYk5Sc30Yd8GPl44oZiaSx85Obqga-2ODbtAExJ0Lyt2MMpxBpIBr4jVDsBIx2RzVpIdvxglWGIIFCoHmEXeJIthQ5M-MCj8hfJhQ7htVGewPqIVA3-KuTXix64ygWK33ahTQ3igpSIhRyldjE9u9wuE8Ih
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_daazUxkGIbVpFL4yo7R5RlyVbHMffJCzaNp7-p3rG2aOn6D46OOMRFRhXl6x-nC16ThfR6y3PgHqTLySFbvPNe7794ntLbvsO7MJF_yvjKCfLxJrSunqqs5oq1DeCZGo0_6-GY_YAlexbKKZ-4YlikGdF_q9IoRYLLfs-WtNTGPeZz093mkIEVgnqpBGSd4E4qY7mwCTZX57ncKSkcK2cF
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dRQh_C4TBoUMQTBHvIiectPSWuaexgcgxzfbPp04Nh4_FLrEUIMOV8BJ1LPowfQ873KxA4zSEEbPslPduR7gTEilWS5cRwIpeJkpj35RCaWOdVZnfboDUhaYuLiPfwclMhZRui1nTC5AbDBPvaO3jXmtR1hYgYMdtL1WDrfqvsQFrjXdqQYAfeR7vgQmHk7XwgDbsR16F8I0XI6IYBvI-s
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dRQh_C4TBoUMQTBHvIiectPSWuaexgcgxzfbPp04Nh4_FLrEUIMOV8BJ1LPowfQ873KxA4zSEEbPslPduR7gTEilWS5cRwIpeJkpj35RCaWOdVZnfboDUhaYuLiPfwclMhZRui1nTC5AbDBPvaO3jXmtR1hYgYMdtL1WDrfqvsQFrjXdqQYAfeR7vgQmHk7XwgDbsR16F8I0XI6IYBvI-s
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dRQh_C4TBoUMQTBHvIiectPSWuaexgcgxzfbPp04Nh4_FLrEUIMOV8BJ1LPowfQ873KxA4zSEEbPslPduR7gTEilWS5cRwIpeJkpj35RCaWOdVZnfboDUhaYuLiPfwclMhZRui1nTC5AbDBPvaO3jXmtR1hYgYMdtL1WDrfqvsQFrjXdqQYAfeR7vgQmHk7XwgDbsR16F8I0XI6IYBvI-s
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dRQh_C4TBoUMQTBHvIiectPSWuaexgcgxzfbPp04Nh4_FLrEUIMOV8BJ1LPowfQ873KxA4zSEEbPslPduR7gTEilWS5cRwIpeJkpj35RCaWOdVZnfboDUhaYuLiPfwclMhZRui1nTC5AbDBPvaO3jXmtR1hYgYMdtL1WDrfqvsQFrjXdqQYAfeR7vgQmHk7XwgDbsR16F8I0XI6IYBvI-s
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dRQh_C4TBoUMQTBHvIiect33ZK2YuXSeO6ub5ETJzE7Tz_3j0vku1mthW0rMkBD6wQAGV_pLZHzbcKVpOla9XrefYLNWuh5LywBVwuDcZm4lD7BifANaQ9rBy8ag8GROJJLdTlbKGpdEpeM5YM2RR3hDedEM4COkMr1q7H0U4BVUyy01O7hUq6eGpIARcj9cD-z2FL112sDLId15kBT4kB
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dRQh_C4TBoUMQTBHvIiectkzCV4ossyR0NVHzbSTjlzFQlS3tb5PUIXcKxN7DFa_2bZ0me1K5ZJEoPcRRodCbWcUXLPhjDUncqjxYRRAqrheIoJb6PRpqSAIr5Ub-_v3YJ_4gJqDlqo7NulOZabhWnniS8wWMJinVsY0vBXJltNDOZi-xk4FOzszPl5fxX4LNjhk9yWAlhM8qOdQ_SHqaN
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dBBAHbM3fcFMFTmSi6f-GKTL4ywpbc7uZupnyJeFv-4cykZXWs3Z70e6otLrfWVjonPeQXpqPCAUihQBXJx8KiTMsNmlUQT1Is9iDnya3rNDniIhGlmMsGXa1jGri-qzvV-nqOJ58I_gZs8CV3yope6PFZ7KY4TEigfj4HX_o8_tPcrts83Shi_Bb2Or57ghAHGg6yKCBe3TbhgfMII8ww
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dBBAHbM3fcFMFTmSi6f-GKTL4ywpbc7uZupnyJeFv-4cykZXWs3Z70e6otLrfWVjonPeQXpqPCAUihQBXJx8KiTMsNmlUQT1Is9iDnya3rNDniIhGlmMsGXa1jGri-qzvV-nqOJ58I_gZs8CV3yope6PFZ7KY4TEigfj4HX_o8_tPcrts83Shi_Bb2Or57ghAHGg6yKCBe3TbhgfMII8ww
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dBBAHbM3fcFMFTmSi6f-GKTL4ywpbc7uZupnyJeFv-4cykZXWs3Z70e6otLrfWVjonPeQXpqPCAUihQBXJx8KiTMsNmlUQT1Is9iDnya3rNDniIhGlmMsGXa1jGri-qzvV-nqOJ58I_gZs8CV3yope6PFZ7KY4TEigfj4HX_o8_tPcrts83Shi_Bb2Or57ghAHGg6yKCBe3TbhgfMII8ww
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dBBAHbM3fcFMFTmSi6f-GKTL4ywpbc7uZupnyJeFv-4cykZXWs3Z70e6otLrfWVjonPeQXpqPCAUihQBXJx8KiTMsNmlUQT1Is9iDnya3rNDniIhGlmMsGXa1jGri-qzvV-nqOJ58I_gZs8CV3yope6PFZ7KY4TEigfj4HX_o8_tPcrts83Shi_Bb2Or57ghAHGg6yKCBe3TbhgfMII8ww
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dBBAHbM3fcFMFTmSi6f-GK66ytsNHldlXVW-gkrDqV1xHR5rejHFtmTQNndYpeaILr31w2wsv25yhHqDghZjc95cns9va-wW0aPb3nNE7bLj1DB1uV6ZkXSdCi-I3BxJk04yrsmA0NUgPYK5kt48LQnbHtizhY7oVPFmEeI_YM9h1plrbELhP7j0I8IUsLWT7CZmYxBOxH9XmQdE9wNx5i
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dBBAHbM3fcFMFTmSi6f-GKWRPzqFVumAx3UW9IuOX9-cSxb7CXpJbja2t6DSPaGNXLlGPBuEVwiVSgfMiEc_fnmGHL6hshPlTevYg_O6VOnNGXWcYAEJgrWevmru7jdQnfkXMjkoUiFn6p0Q9fSYw2Kw6ErZOtN1dpXc5wHllzB5ailadMvT565O45FqizBn4XvZ4b7gdzLAqoK5qBIxTn
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_ehba4t3H4TDVp3afQhOmmyageASxHzHaUC6bVuqI04RcBgflffImDD-mN1i6tw_4FpLfYLQvZJuCV4VsnZCdkm8nXjcOddxtrfLVQ_GJSPzQG1iwzEnL7Hkl8ujF8Hnqii4OqWe19y7KqGKK1yMdxbcUGuL205Yd9csT_wTvCskJ1pHtMgh-dcZNpxRvYyhNpIV3dHDyN_zvk5zUF1FRQw
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_ehba4t3H4TDVp3afQhOmmyageASxHzHaUC6bVuqI04RcBgflffImDD-mN1i6tw_4FpLfYLQvZJuCV4VsnZCdkm8nXjcOddxtrfLVQ_GJSPzQG1iwzEnL7Hkl8ujF8Hnqii4OqWe19y7KqGKK1yMdxbcUGuL205Yd9csT_wTvCskJ1pHtMgh-dcZNpxRvYyhNpIV3dHDyN_zvk5zUF1FRQw
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_ehba4t3H4TDVp3afQhOmmyageASxHzHaUC6bVuqI04RcBgflffImDD-mN1i6tw_4FpLfYLQvZJuCV4VsnZCdkm8nXjcOddxtrfLVQ_GJSPzQG1iwzEnL7Hkl8ujF8Hnqii4OqWe19y7KqGKK1yMdxbcUGuL205Yd9csT_wTvCskJ1pHtMgh-dcZNpxRvYyhNpIV3dHDyN_zvk5zUF1FRQw
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_ehba4t3H4TDVp3afQhOmmyageASxHzHaUC6bVuqI04RcBgflffImDD-mN1i6tw_4FpLfYLQvZJuCV4VsnZCdkm8nXjcOddxtrfLVQ_GJSPzQG1iwzEnL7Hkl8ujF8Hnqii4OqWe19y7KqGKK1yMdxbcUGuL205Yd9csT_wTvCskJ1pHtMgh-dcZNpxRvYyhNpIV3dHDyN_zvk5zUF1FRQw
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_ehba4t3H4TDVp3afQhOmmyageASxHzHaUC6bVuqI04RZyIyqz9WXNunHFWKDKlgRZe3ng75a7HnaYr99e0s2lCauDgTi3J-1xT3V9d5O927j5WC_-V7rrM72QWLSFYJm5du6yvb8y1nVxKtC3P9QKT3c2ze4LwZBAskIk-hNMT22qesRMfvK0tvVOPPRpoyU3tajqri34nhwdWt76TJ0vl
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_ehba4t3H4TDVp3afQhOmmyageASxHzHaUC6bVuqI04RRiEV8rIcbwMaTUY3m-9domPppS2oJnV6M_SMQ_7F4fsWrJ5xFKd-kxlUnWes5Vu8lzVqv65aD0kL4uOqiutOVI5foevEzj6qh_NJoC1bguO_xCHvdFpLh-VYX51BPvzrEhaTvSDNp-eVkt3sxqfKM7ks_P60oMA_nMdSgqrW-Td
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_eNyLZZBj6nhczq5Q-jkkXGGThaIa4fYh8L1Km6AbXZASUdeL--aLXG9u2Jorz_bCav0zlr_k-ziaHVhQ7tH3QPaLW7E4USjgXd8ills5_Kva78nRs5obE7ebqVbBtSbJbh0_f35X5B-McH9JJ6YtgPw3_L1jkRHhVMC66oaS5SS4t5IXyFCNl6whYuMbfJIi6z8rBNM4KZCdKStm3GnlwX
https://links.message.bloomberg.com/u/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_eNyLZZBj6nhczq5Q-jkkXGGThaIa4fYh8L1Km6AbXZASUdeL--aLXG9u2Jorz_bCav0zlr_k-ziaHVhQ7tH3QPaLW7E4USjgXd8ills5_Kva78nRs5obE7ebqVbBtSbJbh0_f35X5B-McH9JJ6YtgPw3_L1jkRHhVMC66oaS5SS4t5IXyFCNl6whYuMbfJIi6z8rBNM4KZCdKStm3GnlwX


Five things you need to know
您需要了解的五件事

The European Central Bank is set to lower interest rates for a second
meeting on signs the retreat in inflation is being accompanied by a
weaker economy. It’s a different story in the US, as we explain below.

欧洲央⾏将在第⼆次会议上降息，因为有迹象表明通胀回落伴随着经济疲
软。正如我们在下⾯解释的那样，美国的情况有所不同。

Taiwan Semiconductor raised its revenue outlook, reassuring investors
about chip demand in the wake of ASML’s disappointing earnings.
TSMC is up 6% in US premarket trading.

台积电上调了营收预期，在 ASML 令⼈失望的收益之后，让投资者对芯⽚
需求感到放⼼。台积电在美国盘前交易中上涨 6%。

US stock index futures gain. Blackstone, KeyCorp and Albertsons report
earnings today. Netflix scheduled to release after the close. All eyes are on
whether it can keep growing revenue at breakneck speed. 

美国股指期货上涨。Blackstone、KeyCorp 和 Albertsons 今天公布了财
报。Netflix 计划在交易结束后发布。所有⼈都在关注它是否能以极快的速
度保持收⼊增长。

China's much-anticipated briefing on property market stimulus fell short
of expectations. The stock market slumped into a correction. 

备受期待的中国房地产市场刺激简报不及预期。 股市暴跌⾄修正。

In Europe, earnings are a mixed picture: Nestle cut its profit guidance,
Nokia’s sales missed estimates and Swedish industrial powerhouse ABB
raised its margin outlook.

在欧洲，收益喜忧参半：雀巢下调了利润指引，诺基亚的销售额低于预
期，瑞典⼯业巨头 ABB 上调了利润率预期。
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Inflation’s last mile
通货膨胀的最后⼀英⾥

Markets are sending a clear signal that the war against US inflation isn’t
over yet.

市场发出了⼀个明确的信号，即对抗美国通胀的战争尚未结束。

Gold has soared 30% this year and is on the cusp of reaching $2,700 an
ounce. A measure of long-term expectations for consumer prices, called
the Treasury breakeven rate, climbed steadily over the past month and
now stands around 2.3% — above the Federal Reserve’s target. 

黄⾦今年飙升了 30%，即将达到每盎司 2,700 美元。衡量消费者价格长期
预期的指标，即美国国债盈亏平衡率，在过去⼀个⽉稳步攀升，⽬前约为
2.3%，⾼于美联储的⽬标。

“There is a bubbling sense that the absolute conviction of inflation
returning to 2% might be more faith than fact,” says TS Lombard

报告
/解读

/群+
V：P

WA2
808

https://links.message.bloomberg.com/a/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dMVyITcdApAJevHD2nWGjYUfEqGuLqZdcjuTK7gbHXVI6T0Wc2zxgsK9Q5kl8FNGKJJ8Wk4wIbTN-OpWxtOHnc40glki-DinUUWEYQa6HQ463uCt8TcMtYjQ3qUXacWREU4EDFIGu5_XOHjEUnT8l6UOHi_8h9ZLA6IY8Qzn_kiZn58lDTfxKvHYY_LV6fMx34eZeqbezw3us57Vg-Bt4PzYsxePPd-_coafsZYI5DOg2rtbOiYr8FZCs9OgTaRVT42BmDWM_I0AVHajetSN9Vn82o4sFQQZxlfv4QsG6Jb-pSgNdLsV2PO7wrsav4XjnYz4SCxcrfIje9ml4Ug2ukL95uqRrVPwOwn3lsBMNsbjgbtEnWg3BJk8mSbM7F8OYS_pE-veFnahELDE8tA7Fro12Pb-IB1-z32ao-v_VOHAyuZubDy2fP_-JM_VWKHBM%3D
https://links.message.bloomberg.com/a/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dMVyITcdApAJevHD2nWGjYUfEqGuLqZdcjuTK7gbHXVI6T0Wc2zxgsK9Q5kl8FNGKJJ8Wk4wIbTN-OpWxtOHnc40glki-DinUUWEYQa6HQ463uCt8TcMtYjQ3qUXacWREU4EDFIGu5_XOHjEUnT8l6UOHi_8h9ZLA6IY8Qzn_kiZn58lDTfxKvHYY_LV6fMx34eZeqbezw3us57Vg-Bt4PzYsxePPd-_coafsZYI5DOg2rtbOiYr8FZCs9OgTaRVT42BmDWM_I0AVHajetSN9Vn82o4sFQQZxlfv4QsG6Jb-pSgNdLsV2PO7wrsav4XjnYz4SCxcrfIje9ml4Ug2ukL95uqRrVPwOwn3lsBMNsbjgbtEnWg3BJk8mSbM7F8OYS_pE-veFnahELDE8tA7Fro12Pb-IB1-z32ao-v_VOHAyuZubDy2fP_-JM_VWKHBM%3D
https://links.message.bloomberg.com/a/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dMVyITcdApAJevHD2nWGjYxX8sOEIozxovLxB8TQ-6zTLh2t4xxXizvARfElsBAtxsQVJSDEUswO_RpCqnAz7E2FXM8CDzBgD6s4HTIuFHjScKHW0gW0834EqzhIujbA44iuC63czU3wZyAZmK-GYpwF9ocLJm54WRAnd1SfI_xLHwvxB0NvuSLsoyxcj0AQnBZMGrU7z6_scgYmsy2fcPC5-HryGvH0DP3H3-EDl64nhskiXvAWdwFS5vGtG_EXKqRIpFv6z-vqmHJvAzqgZt-iRphS3WphNO93E1qHDaw466-WyjjCkDoFKLTzjnbkilZMI-vLSpzbvQ4jaYf_JizbbJCbUGLFgkfA4PXlqaLz0E-0guO84HkprbPasmciHf80MTVek0YkvDfAFfCmyomLmIlZQ1KCT6R0moNvuDyDdqt2SZciYaCyoj8xZWo94%3D
https://links.message.bloomberg.com/a/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=8c79f0bbfb9c4b659ae298312f292907&_e=-DiHTnPG89oJQ2hx1h8cx7GvlKWNSrfeCtU4R-497_dMVyITcdApAJevHD2nWGjYxX8sOEIozxovLxB8TQ-6zTLh2t4xxXizvARfElsBAtxsQVJSDEUswO_RpCqnAz7E2FXM8CDzBgD6s4HTIuFHjScKHW0gW0834EqzhIujbA44iuC63czU3wZyAZmK-GYpwF9ocLJm54WRAnd1SfI_xLHwvxB0NvuSLsoyxcj0AQnBZMGrU7z6_scgYmsy2fcPC5-HryGvH0DP3H3-EDl64nhskiXvAWdwFS5vGtG_EXKqRIpFv6z-vqmHJvAzqgZt-iRphS3WphNO93E1qHDaw466-WyjjCkDoFKLTzjnbkilZMI-vLSpzbvQ4jaYf_JizbbJCbUGLFgkfA4PXlqaLz0E-0guO84HkprbPasmciHf80MTVek0YkvDfAFfCmyomLmIlZQ1KCT6R0moNvuDyDdqt2SZciYaCyoj8xZWo94%3D


economist Steven Blitz. 

“有⼀种冒泡的感觉，即通胀率回到 2% 的绝对信念可能⽐事实更可信，”TS
Lombard 经济学家史蒂⽂·布利茨 （Steven Blitz） 说。

To be sure, most investors don’t expect the economy to face another big
spike in price pressures. Treasury markets are calm, the

可以肯定的是，⼤多数投资者预计经济不会再次⾯临价格压⼒的⼤幅飙升。
国债市场平静，

ECB is about to cut rates again and the UK consumer price index recently
fell below 2%. But skeptics warn that inflation will be harder to vanquish
than people realize — the so-called “last mile problem.” Here are some of
the reasons behind that thinking: 

欧洲央⾏即将再次降息，英国消费者价格指数最近跌破 2%。但怀疑论者警
告说，通货膨胀将⽐⼈们意识到的更难战胜——即所谓的“最后⼀英⾥问
题”。以下是这种想法背后的⼀些原因：

The US economy is strong. Today’s retail sales report is likely to show
resilient consumer spending. There’s even some talk among strategists
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that the Fed may hold off on cutting rates, though the consensus is for at
least one more reduction this year.

美国经济强劲。 今天的零售销售报告可能会显⽰有弹性的消费者⽀出。策
略师之间甚⾄有⼀些⼈表⽰，美联储可能会推迟降息，尽管共识是今年⾄
少再降息⼀次。
Conflict in the Middle East. While oil prices have fallen back to the $70
a barrel mark, there’s still a risk that fighting between Israel and
Hezbollah spirals into wider regional warfare and could disrupt energy
supplies.  

中东冲突。 虽然油价已回落⾄每桶 70 美元⼤关，但以⾊列和真主党之间
的战⽃仍有可能演变成更⼴泛的地区战争，并可能中断能源供应。

US CPI topped expectations. The so-called core index — which
excludes food and energy costs — increased 0.3% in September,
disrupting a string of lower readings. Some have said that’s a hint at
underlying pressures.

美国 CPI 超出预期。 所谓的核⼼指数（不包括⾷品和能源成本）在 9 ⽉
份上涨了 0.3%，打破了⼀连串的低读数。⼀些⼈表⽰，这暗⽰了潜在的压
⼒。

There’s excess liquidity. Corporate profits have been a primary driver
of wages and prices in this cycle, writes Bloomberg strategist Simon
White. He cites a measure of excess liquidity – real money growth minus
economic growth – that’s been surging as another inflation indicator. 

流动性过剩。 彭博社策略师 Simon White 写道，企业利润⼀直是这⼀周
期中⼯资和价格的主要驱动⼒。他引⽤了衡量流动性过剩的指标——实际
货币增长减去经济增长——作为另⼀个通胀指标。

Donald Trump might win the White House. The Republican candidate
has put steep tariffs at the center of his economic agenda. Goldman Sachs
estimates that those policies would add about 1 percentage point to the
US inflation rate.
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唐纳德·特朗普可能会赢得⽩宫。 这位共和党候选⼈已将⾼额关税作为其
经济议程的核⼼。⾼盛估计，这些政策将使美国的通胀率增加约 1 个百分
点。
Or it could be Kamala Harris. There’s another argument that a
Democratic administration would be inclined to boost government
spending and drive up the national deficit. Though, polls pointing to a
split Congress suggest whoever wins the presidency will be limited in
their agenda. 

或者可能是卡玛拉·哈⾥斯。 还有另⼀种观点认为，民主党政府将倾向于
增加政府⽀出并推⾼国家⾚字。不过，指向国会分裂的民意调查表明，⽆
论谁赢得总统⼤选，他们的议程都将受到限制。

In summary: “While market participants are cheering central banks
going into full cutting mode, some of us are indeed staring at our screens,
concerned,” wrote investors at Man Group this week. “The inflation genie
has not quite been pushed back into its bottle.” — Alice Gledhill 

总结：“虽然市场参与者为各国央⾏进⼊全⾯降息模式欢呼，但我们中的⼀
些⼈确实盯着屏幕担⼼，”英仕曼集团（Man Group）的投资者本周写道。
“通胀妖怪还没有完全被推回瓶⼦⾥。”— 爱丽丝·格莱德希尔
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On the move
在移动中

Traders will be furiously googling “sustainable aviation fuel” this
morning. Gevo, which was a penny stock a few months ago, is
soaring about 40% in premarket trading after the US Energy Department
offered it billions in financing for biofuel projects.

今天早上，交易员们将疯狂地在⾕歌上搜索“可持续航空燃料”。 ⼏个⽉前还
是低价股的 Gevo 在美国能源部为其提供数⼗亿美元的⽣物燃料项⽬融资
后，在盘前交易中飙升了约 40%。
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Expedia gains 6.7%. The FT reports that Uber explored a possible bid for
the travel-booking company. Uber CEO Dara Khosrowshahi previously
held the same job at Expedia, and he remains on the board.

Expedia 上涨 6.7%。英国《⾦融时报》报道称，Uber 探索了对这家旅游预
订公司的潜在出价。Uber ⾸席执⾏官 Dara Khosrowshahi 此前曾在
Expedia 担任过相同的职位，他现在仍然是董事会成员。

Oil bears 油熊
Even as oil prices swirl amid the turmoil gripping the Middle East, many
traders have remained resolutely pessimistic about the market outlook for
next year. 

尽管油价在中东动荡中波动，但许多交易员对明年的市场前景仍然坚决悲
观。

The bearishness stems from a belief that supplies will exceed demand in
2025, with increases from outside the OPEC countries playing a major
role. The pessimism is reflected in the equity market too: Oil stocks are
the worst-performing sector in the S&P 500 this year. Stoxx Europe
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600 Index heavyweights from BP to Repsol have fallen 10% or more.

看跌情绪源于⼀种信念，即 2025 年供⼤于求，⽽欧佩克国家以外的增产发
挥了重要作⽤。悲观情绪也反映在股市上：⽯油股是今年标准普尔 500 指
数中表现最差的板块。 从 BP 到 Repsol 的 Stoxx Europe 600 指数重量级股
下跌了 10% 或更多。

More election trades
更多选举交易
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We ran through election trades yesterday, and the topic is heating up even
more. Bitcoin extended gains and the Mexican peso fell as investors
increasingly consider another term for Trump. Here’s what investors and
analysts are saying: 

我们昨天分析了选举交易，这个话题正在进⼀步升温。⽐特币扩⼤涨幅，墨
西哥⽐索下跌，因为投资者越来越多地考虑特朗普的另⼀个术语。以下是投
资者和分析师的评价：

UBS analysts now give Republican Donald Trump an even chance of
victory, having previously said Democrat Kamala Harris enjoyed a slight
advantage.

瑞银分析师现在认为共和党⼈唐纳德·特朗普获胜的机会相等，此前曾表⽰
民主党⼈卡马拉·哈⾥斯略有优势。

Billionaire investor Stan Druckenmiller told Bloomberg Television that
markets are pricing in a win for Trump by buying bank stocks and crypto.
He added equities may be troubled for up to six months if the Democrats
secure the White House and Congress.

亿万富翁投资者斯坦·德鲁肯⽶勒 （Stan Druckenmiller） 告诉彭博电视
台，市场正在定价特朗普通过购买银⾏股和加密货币获胜。他补充说，如
果民主党⼈获得⽩宫和国会，股市可能会陷⼊长达六个⽉的困境。
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George Saravelos, global head of FX research at Deutsche Bank, reckons
Republicans sweeping to power would be the most bullish scenario for
the dollar and also push bond yields up.

德意志银⾏（Deutsche Bank）外汇研究全球主管乔治·萨拉维洛斯
（George Saravelos）认为，共和党⼈⼤获全胜将是美元最看涨的情况，
也会推⾼债券收益率。

Societe Generale says the Australian dollar will fall the most among
major peers if Trump wins. “A Trump victory is likely to trigger a bigger
market reaction than Harris,” strategist Olivier Korber wrote.

法国兴业银⾏表⽰，如果特朗普获胜，澳元将在主要货币中跌幅最⼤。“特
朗普的胜利可能会引发⽐哈⾥斯更⼤的市场反应，”策略师奥利维尔·科尔
伯（Olivier Korber）写道。

Word from Wall Street
来⾃华尔街的消息
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“We feel that with earnings levels continuing
to be very strong, that's a good backdrop to

stay fully invested in equities, but in terms of
seeing that next big leg of momentum, it is

much harder.”
“我们认为，随着盈利⽔平继续⾮常强劲，这
是保持对股票的全⾯投资的良好背景，但就看
到下⼀个强劲势头⽽⾔，这要困难得多。”

Lucy Baldwin露⻄·鲍德温
Global head of research, Citigroup

花旗集团全球研究主管

Watch the Bloomberg Television interview here
在此处观看彭博电视台的采访

What else we’re reading
我们正在阅读的其他内容

Italy’s winemakers face yet another threat to their future: rising debt
costs

意⼤利的酿酒商⾯临着另⼀个威胁：不断上升的债务成本

Jeweler becomes billionaire after 192-year-old Indian firm’s IPO

珠宝商在拥有 192 年历史的印度公司⾸次公开募股后成为亿万富翁

BYD is winning the global race to make cheaper electric cars

⽐亚迪正在赢得制造更便宜电动汽车的全球竞赛
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Goldman, Amundi like UK bonds in bet Reeves averts Truss moment

⾼盛、东⽅汇理像押注英国债券 ⾥夫斯避免特拉斯时刻
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